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&RQJUDWXODWLRQV WR WKH :HEI
JRXQGDWLRQ RQ WZHQW)\ \HDU\
LOYHVWPHQWY LQ $XVWLQ V \RXC

$XVWLQ KDV FKDQJHG D ORW LQ \
GHFDGHV 7KDQNV WR \RXU OHDG
VXSSRUW WKHUH DUH PRUH RSSI
WKDQ HYHU IRU VWXGHQWYV WR D
GUHDPV DQG PDNH $XVWLQ DQ H)
HTXLWDEOH DQG YLEUDQW SODF
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6 LOFH LOFHSVIRQ LQ ViKH: HEEHU) DP LO
) RXQGDVRQ KDVEHHQ FRP P WG VR EUHDNLQJ ViKH
F\ F® Rl J HOHIDVRQDCS RYHUWV VKILRXJ K HGXFDVIRQ

$VSDUARI VKLVFRP P VP HQWVKH | RXQGDVIRQ KDV
LQYHWHG P LARQVLQ UHVRXUFHV DQG H[ SHWIMH VR KHGS
EXL@ KXQGUHGVRI H FHSVIRQDOHGXFDVRQ QRQSRI W LQ
ERVK ViKH & HQWDO7H DVDQG : DWKIQIVRQ' & WHI LRQV

7RGD\ RXUJLYLQJ FROUQXHV VR HYROH LQ IHVSROWH VR
FKDQJLQJ VIiP HVDQG FRP P XQIW QHHGV : HDW
| RUXQDVI VR KDYH EXIOWMRQ) ®RQJ MWIRI IHDMRQWKLSV
Z VK FRXQVBM VDBIQWAG BIDGHLY/ Z RINLQJ VR DGYDQFH
ViKH HGXFDURQ RI KLJ K DFKIHYIQ) @RZ LQFRP H\ RXWK

H DUH SLRXG VR ®IDWD ILRP  DQG Z RN DARQJI MGH VIKHWH
RXWADQGLOJ FKDQJH P DNHW/ VR SLRYLGH RS SRUXQIHY
| RULQGLYLGX DO VR DFK LHYH Vi HLUK L] KHVAS RVHQWDO
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,Q DI VWU VHYHWDO HDW/ RI I XQGLQJ D Z LGH YDUHW RI HGXFDMRQDOSWRI WDP V VIKH
IRXQGDMRQ DGRSWG D P RWH IRFXVHG JWDWQW DNIQJ VWDMAJ\ FHOWALHG RQ KLIK

DFKIHYLQJ @RZ HULQFRP H \ RXVK 2 XU SURUMHV KDYH FHQWALHG RQ VKH IRT@RZ LQJ
JRDY

$ 67521* ($5/< )281'%$7,21

: HEH@HYH EUHDNIQJ ViKH F\ FG1 RI SRYHW WIDUV Z IKK KL K
TXD@W HDUWY FKLGBKRRG HGXFDMRQ

285*2$/ VRLQFUIHDVHVKH QXP EHURI BRZ HULQFRP HWXGHQW Z KR
HOWAU. LQGHLI DUMQ DVKLI K DFKLHYHWY DWRUDERYH J UDGH GiYHO
QRUP V DQG DFKIHYH UHDGLQJ SWRILFIHQF\ E\ VKILG J UDGH

$8&&(66 72 48%$/,7< (15,&+0(17 ,1
$&%$'(0,&6 $1' 7+( $576

© HEHIHYH RXWRI VFKRROAP H GIDWDLQJ SWRYIGHV HQUFKLQJ f‘ \e
WDQV RUP DARQDCH] SHUHQFHV DQG VIKH DUV DUH HWHQWDOI RU \{\.
\ RXVK GHYH@RSP HOWDQG LOQRYDVRQ \
285*2$/ VRLQFUHDVHWKH QXP EHURI BRZ HULQFRP H\WXGHQW

Z KRSHURWP DWIKH KL KHVAGBIYHOY Rl DFKLHYHP HQWLQ DFDGHP LFV
DQG ViKH DUV

48%/,7< 6&+22/ 237,216

: HEH@QHYH D@ DP LOHV GHVHUYH ViKH W KWWRR FKRRVH D T XDAOW
HGXFDVIRQ | RUWHWFKLGUHQ

285 *2%$/ VRH SDQG ViKH FDSDFIW RI KLJK SHURWP 1QJ FKDUWAU
VFKRRAY VKDVWWHUYH SLHGRP  LODQWD GRZ HULQFRP H WXGHQW

3267 6(&21'$5< 68&&(66

: HEH@HYH D FR@J H HGXFDURQ XQM®FNV RSSRUAXQIW LOQ D
FRP SHWMYH J BREDCHFRQRP \

285 *2%/ VRIQFWIHDWHWKH QXP EHURI H FHSVIRQD® Z H®
SHSDWHG J IDGXDVIAV Z KR HQUIR@IOQ DQG VXFFHHG LQ FR@J H
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- VK ViKH | RXQGDVMRQ V GHVILH VR WDOVIRWP  ViKH @QYHVRI P RUH\ RXVK Z H KDYH
LOFUHDVHG VKH QXP EHURI J IDQW I XQGHG HDFK \ HDUVKRXJ K P X@IS® J IDQWNVSHV
LQFOXGLQJ 3 DU/QHU &DSDFLW %XLABLQJ DQG' LVFUHIRQDU J LDQW

6LOQFH LQFHSVIRQ VIKH IRXQGDVMIRQ KDVIQYHWHG P RIHVKDQ P LAOIRQ 1Q J IDQW/ R
FUHDVIA WJ QU LFDQVRS SRUXQMHV | RUXQGHUHUYHG FRP P XQMHV
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2 VKHU IRFXV DUHD LOFOXXGHV J WIDQW VKDWZ HUH DWXHG HDUWD 1O VIKH IRXQGDVMRQV J LYIQJ VIKDWDUH RXWAGH RI ViKH
IREXVVRGD\  DQG GMFUHVIRQDY J LDOW
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$1.216,740
$1,132,000

Bresidvough CanTX
Monigomery Callege
Mainepring Schools 978,200
YR—— ST
Higher Achisveent I $c20.00¢
Austin Closeicel Guter [N $e05.000
Coliege Forwend [N $074.330
kPP Tows At [ 921370
Crestve Actin [N $+70.0%0
Lisworis Avetn [N 8424700
vnoroP N $344.480
Cuisiogue for Phisntiwopy [N $200,000
Austin Achisve P8 [ $200,000
Open Door Preschoc! NN $207.008
Austin Syrephony [N $210,000
Collegiete Dieotions NN $200.000
imagination Stsge [N $1€3.004
wWekew I $100.028
E3Assrce [N $100.4%0

Young Pisyarighis Thesire [N $102.000
Ciy Colegeof NewYork [ $130.000
Ciimen Sohcole [ $1%0.000
Thurgood Messhall Acadersy [ $128.000
Fourdalion Conneuniies [ $120.000
Zachery Scolt Theske [ 912,000
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HO HEEHMD V WHHLYDOHIQWHAEYHMWR
SKOOMRS. : HERQVDIP \RARSKIDMOMIS, WKW
Z HZ RINVR DD QWHI RAQEDARQVUHRXUAHVZ W RXU
RXUYDOHY DQGWHFRP P XQUWAVQHBY/

2YHMHOWWZ RGHDGV ZHYHP DAHKXAQEHS/R JWDQNMNWDN
KDYHKH3HGGH LCHZ KDANXAHWGRNONHIRMH: HEBH) CP 1O
) RXQEDWNR) KHP RMP SRNXQI UDON DUHWRVHWD/NSTONVRWH
KHOGEMURIK MARY RAMRP HVECANHGE WABGWHKHDW
D@BZ1Q) XVVRAVKDUHWHNR R MMGHN Z KROAKIRYHWHUGHP V
DGEDAHYZ KROHUWKWK® SURXGR WHLIZRIN

GDGHIKLS \ENQ UMV [OHM
\WDQLOSXETE X VMRV DO
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HVR P HQURUHP

RSSRUXQIVHV | RUFDUHHU
| KDUDHWIQJ WKH SRZ HURI
DNLQJ SDQV I RUVXFFHWIRQ

CH ([ HFXWYH' LWHFVRU&( 2 LV VIKH NH\
HFXVIRQ SDUWQHUKLSV DQG VXWILQDELDN
DQG GIDUWQHG ILRP VR P DQ\ H FHSWRQDO
DGHW/ RYHUVKH \
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RXWLGH ViKH
JUDWU: H
XUQJ VIKHVXP P HU
PSDWIRQV EXIGE

¥ DQG NQRZ ®BIGJ H VIKDW

( DUD LQ VKKH IRXQGD
VFKRROA WHP  Z K
EHIHYHG VKHQ DVQ
KR@ KXJ HRSSRUX
IHDMRQWKLSV Z VK F
Z L@ XHOMHLUVXFF

H FROWOQXH VR VHHPIRUH RS SRUXQIHVLQ VMH RXWRI VFKRROWP H VSDFH VR
DLYDHU GIYHWDI H 1 XQGIRI DQG LOQRYDWA HVSHFLD@ DV VFKRROGMMFWE
DUOXH VWHVEKHG VR VIKH P D

0 %$& 1* 5,6.

WA

[ ) Z HKDYH VIKH |UHHGRP VR VINH UM\V Z [MiK RXUJ LDQW
. HFDOE WVUHS LHOHXW 1XQG VIKH WAMQJ Rl QHZ DSSURDFKHV
DQG EH SDAHQWFX DQG KHSIXQZ WK J IDQWAHV Z KHQ VIKHLULQIMDO
DWHP SWVR \VROHDSIREGP 1DIO

$

7KH IRXQGDWRQ KD Q VKH 1 LUAMO 1 XQGHUI RUVHYHUDCRUI DQL DARQV VIKDW
KDYHEHFRP HP DNVRUFRP P XQIW S@\ HY : HEH SURYIGHG VHHG P RQH\ IRU
SIRWSRI LDP V QHZNADI | SRUMRQV DQG SDUADHUAKLSY 2 XUVXSSRUNKDV
SWRYIGHG FUMFDOGH IRUWBUNXS H SHOVHV DQG FUHGLELAOW IRUSWRP IMQJ
®IDGHY ,Q DGGMRQZBH H SHUHQFHG VIKH MR\ RI VHHIQJ LlGHDVJWRZ LOWR
VWUYLQJ RU DQL DMROV? DEL) UHZ DUG IRUEHIQJ ER@G
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DVWWHI XQEHY GH \WIWZKHD
HSRIEQ \REINDNHRKDBIHY
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| XQEHY EXEEGIKHZVSHIEW
I XQEHY | XMUHIQMIMNV

TKHSXMD3URVAW
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,Q DGGIVIRQ VR P DNLQJ J LDOW VKH |RXQGDMRQ
GIYHWDJI HV LW LQI OXHQFH E\ FRQYHQLQJ
HGXFDWQJ DQG DGYRFDWRJ |RURXUJ LDQWAHV
RVKHUI XQGHWY DQG RXUMKDUHG J RDY 5 DVHU
WDQ Z RINIQJ 1O VROMRQ Z H DFVIYDVM

QHVE RUINVVR KHGS J IDOVHV VROH SLREGP V
WDIVH IXQGV SDWADHUHIIHFYHO® DQG HQFRXWDJI H

LQQRYDMRQ

© HYH EXIOWHDMROWKLSVKIRXI K $ X\WWQ $ UHD
) XQGHW &HQWDO7H[ DV( GXFDVRQ ) XQGHW/

3 KIMOWKLRS\ $ GYRFDWAV VKH & UHDVYH / HDLQLQJ
,QMDWYH * LDQWP DNHW/IRU( GXFDWRQ DQG

: DVKLQJ VRQ 5 HI LRQDCH LHD * UDQVP DNHW/

,Q RXUHDUD GD\ V FR@BIDI XHV.J XIGHG XV VR
UHVRXUFHV DGYIVHG XVRQ RSHUIDVRQV DQG

VK DUHG VIKHLUJ LDQWP DNLQJ VADVIAD LHV 2 YHUVKH
\ HDW/VKH B'H EHFRP HNH\ SDUAQHWY/ 1O
VXSSRUAQJ WKH DAXHVZ H FDUH DERXW
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 QWIQMRQDOKLI K TXD@W SWRIWDP GHWJ Q LOFUHDVHV ViKH RGGVRI SRIYH
VIXGHOWRXVEFRP HV :  H YH EHHQ | RUXQDVI VR BGIDUD DARQJ IGH RXUJ UDQWAHV
VKURXJ K WHWUS WDFAEHY UHI GIFIRQV GDVID DQG UHVHDUFK. 3 LRJ LDP
TXD@W LV GHSHQGHOQWRQ P DQ\ |DFVRY/ DQG ViKH @AVRI
IQGIFDVRW EHRZ GHP RQWUDWA VIKH FRP SO IMHV

1Q SWRYIGIQJ H[ FHSVIRQDOVXSSRUMRU\ RXVIK

$ MR H FXVHVE
FXOXWH LQ SOFH

+LJK GRDIH
SWRIWP P 1QJ RYHU

DQ H WIQGHG SHURG
RIVP H

H
\Y;
G
HQW
LE ,QFLHDVHG GD\ VR
LOWAKFVRQ SHU\ HDU
HQW

' DV GUYHQ
[QWAKFVRQ

5 LJRWRXV LOVAQWLYH
SWRIWDP P 1QJ RYHU

DQ H WQGHG
SHURGRI IP H

$ FFHW\R
DSSURSUDWA
VXSS@HV HTXISP HQW
LOWAKP HOQW DQG RU
SHURWP DQFH \SDFH

+LIK GRVDIH
WVRUQJ

&R@UH JRIQJ
FXAOXWH

( IGHQFH EDVHG
FXWFXOP DQG
VXSSRUWVIRU
LQGIMGXDA HG
LOWXFVIRQ

+ LJK SDUHQVIDO
HQIDIHP HQW

6WRQJ WFKRRO

®IDGHUKLS VIKDW
XQGHUMDQGV

YDOXH RI DUWHG

$ FFHW\R
DSSWRSUDWA
VXSS@HVDQG
HTXISP HQW

5 HFUKIVP HQWDQG
UHWIQURQ RI VRS
VDBIQW

QYHMP HQWIQ
KLIK TXDIW

) RFXVRQ GHYH®RSLQJ
WXGHQW DV

2 QIRIQJ SWRILDP LQGIMGXDY

DQG WXGHQW

‘V

) WHT XHQWDQG
RQJRLQJ
LQGIYIGXD®
VILRUHG DFDGHP LF

DGYIMQJ

* XIGHG SDWZ D\ V
VXSSRUWV

) LODQFLDOVXSSRUN
DQG HP HU HOR\
IXQGV HVS IRUIILW
JHQ WXGHQW
%UGJ H SURJ LDP
RITHUQIV

$ FFHWVR SHHU
P HQWRUQJ

5 HI X@UJ DVKHUQJ
RI WXGHQW
IHHGEDFN

3 LHGLEVH WX GHQW
DQDOVFV

$FVIYH IDP 1O

()
R
QG

6P D@F@WM] HVDQG
KL K DGXOFKLAS
DRV

WVRUQJ |IRU
QMWDR  LOVAVYHOMRQ

' HYHRSP HQVDAD

DSSIRSUDW DQG

HYLGHQFH EDVHG
FXUIEXOP

0 HHW WIVIA LHD vV
QFHQVXWH DQG
WBQGDUGV

6DIH DQG FODQ
LQGRRUDQG RXVERRU

VHMOQJI V

/ DQIXDIH DQG
FROWAQWUEK
HQYLRQP HQW

2 QIRIQJ DQG
UHGIYDQWDP 1O
HQJ DI HP HQW
RSSRUXQHV

: DWP DQG SRMMIYH

DWHWP HQW

$ @ OQP HOWR
VFKRROFXUIFXOXP

&R H DQG FDUHHU
SWHS H SHUHQFHV

+ LJK TXDOW
SWRIHWMRQDO
GHYH®RSP HOW

0 HDQIQJIXO
HDMRQWKISVZ VK
SHHW/DQG
VXSSRUYH DGXQV

$ FUVHIDP 1O
LQYRQHP HQW

2 QJIRIQJ SWRIWDP

DQG WXGHQW
DWHWP HOW

RQJIRLQJ
SWRIHWMRQDO
GHYH®&SP HQW

+LIK TXDOW
RQIRIQJ SWRIHWRQDO
GHYHIRSP HQW
LOFXGLQI
FOWRRP
P DQDIHP HQW

0 HDQIQIIXO
IHDMRQWKISV Z VKK

SHHW DQG VXSSRUAYH
DGXQV

&XUWFXXP DQG
LOWAKFVRQ
DGMWR HQW

$PUYHFRP P XQIW
HQJ DI HP HQWEX\

1Q DQG
DFFRXQVIDELOW

GHFIMRQ P DNIQJ LOVADFRQV
EHYE HHQ FKL(B
&DUIHHUH SGRUIDVMRQ DQG DGX@V
DQG LIQWARWKIS
RSSRUXQMHV + LK TXDOW
RQIRLQJ SWRIHWRQDC
6VGHQW GHYH®RSP HQW
HP SRZ HPP HQW/R
VHW RDY P DQDIH

WP H VHW

H SHRVEMRQV

P DQDJ H WWHW DQG
VIDNH UHVSRQME LAWY

) REXVRQ VRFLDO
HP RRQDO

GHYHBRSP HQWDQG
UHVSRQWLYH WADFKLQJ

4 XDALHG DQG
DSSURSUDWA®

FRP SHQVDWG
VWDFKHW WIDH |
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WeV RQXSBRMRN WKH FRPPXQLW
ZKHQ ZH FDQ DQG WKH JUHDW
DERXW SKLODQWKURS\ LV WKH
PDQ\ GLIITHUHQW ZD\V \RX FDQ G

‘H WU\ WR ORRN IRU ZD\V WR D¢
EH\RQG MXVW WKH JUDQWPDNL
JUDQWPDNLQJ LV LPSRUWDQW

KDYH UHVRXUFHV DQG D ORW RI
DV D SULYDWH IRXQGDWLRQ WKI
WRR PWKPQ MXVW PDNH JUDQW

1HO HHJ
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,QDGGIMRQ VR P DNLQJ JWDQW ViKH: HEEHU
) DP 1O ) RXQGDVIRQ KDVP DGHDQ P SDFW
WURXJ K

e &5($7,1* 3$571(56+,36 VR DWDFW
DGGIMRQDA XQGHW/ VR RXULQWAUHVADUHDY
WHDP @QH DSSQFDVRQ DQG IHSRUAQ]
SWRFHWHV DQG HGXFDWA RXWHOYHV DQG
RVKHLY/

e 6(59,1* ,1/($' (56+,352/(6IRU
RXUJ LDQWAHV DQG FRP P XQIVHV R
VKDWH H SHUHQFH H SHUMH DQG
GMRQVEBDUDHG YRXQWHUVP H DQG
SWRYIGHP HORUKILS

e 02' (/,1* DWW WDQVSDUIHQW
FRQDE RUWDVYH J LDOWP DNLQJ VIKDW
UHVSHFW . J LDQWAHVEH] SHWMH DQG P H

e &219(1,1* DQGKRWQJ JWDQWH
UHWHDW | RUVADVIAT LIF S@QQIQJ \KDP
EXL@BIQ] DQG SWRIMWRQDO
GHYH®RSP HQW

SHORWR
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7KURXJK JADEHDUFR XM EXLOGLQJ VXS
DQG VWDUW XS IXQGLQJ IURP WKH
JRXQGDWLRQ $XVWLQ 6RXQGZDYHV
ODXQFKHG WKH $XVWLQ OXVLF (GXF
7KLV VXSSRUW ZDV PHDQLQJIXO WR >
XV WR JLYH VWXGHQWY DQ RSSRUW:}
KLJK OHYHO ZLWK WKHLU SHHUV IUR
'H DUH DOVR SURXG WKDW WKH FRD
PXVLF WHDFKHUV DQ RXWOHW WR Ol
DQG IHHO OHVV DORQH LQ WKHLU LQ
MREV 7RGD\ WKH &RDOLWLRQ LV V
LQFOXGHVY WUDGLWLRQDO SXEOLF VF
FRPPXQLW\ EDVHG PXVLF SURJUDPV
OHDUQLQJ VHWWLQJV :H DUH JUDW
IXQGLQJ SDUWQHU WKH :HEEHU )DF
IRU EHOLHYLQJ LQ WKLV YLVL

3DAIENGBMOQ
SXWDERXQZ DY LLHRARU
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Rl W(H IRXQGDVIRQ V.J LDV DNLQJ LV IRFXVHG RQ &DSDFIW %XIABLQJ JWDDQW P DGH
VR GLLHFVWVHUEH QRQSWRILW :  H IRFXVRQ VIKHVH J LDOW VK DVE XA DQ RU DQL DRQB/
FDSDFIW VR SWRYIGH H| SDQGHG KL KHUTXD@W DQG RUP RUH VXWIDLQDE 1 VHUYLFHV

GO

- MWIWKLIKO GHEFDMSWE | DQGDQHP SKDUVRQEX@IQ) ADECAW WH: HEEH) P 1O ) RXQEDARQ

KDVFRQAMMU® KHSHEYW DNMURXIK 8HOADOH DAFDBISIRILIP V [QERYDM DQGEUQ) CERW

O FOQH

2

6DUD SRVHEHLY
' WHAVRUR , QAMUMARGDO! LYLQ)

+RZ 2XUSCECAWYK@Q) * WDQNVDUWH' MAUIEXMS

D))

68675, 1$%/ , <

X LABLQI VIKH LQI IDWUXFVKLH

1 HZ SDWQHUKLSY VIDBIQWUHFXIVP HOWHDUQHG LOFRP HP RGHIQJ DFFUHGIVIVMRQ
SWRIWDP H SDOVRQ HJ KH® SUIHWVFKRROHFHYH 1 $ ( <& DFFUHGIMIMRQ GHYH®RS
3 UQFISDYLQ 5 FMGHQFH SIRIWDP VIR SIHSDUH IRUJ WRZ VK GHYH®RS HDUQHG LQFRP H
VURXJ K FXUEX@UVXEVFUSVRQV

48%/ , 1<

( QKDQFLQJ SWRIWDP V

EXWFXOXP GHYH®RSP HQW WDIQIQJ MDA IF SOQQLQJ  SURIHWIRQDOGHYHIRSP HQW
IXQGWDIMQJ P DINHIQJ UHVHDUFK GDVD  HYDOXDVMRQ HJ  EXIA D GRQRUGDVIDEDVH
GHYH®S FREWH P DWKIQJ DSS VRROKLLH D FRQUXOBQWRURQI P S@QQLQJ

883,78/ 6833/,(6

7TKH WXII

$ FTXIMMRQ RI VXSS@HV I XWIWXWH HT XISP HOWVMFKQR®J\  VRIVEZ DUH  LQI IDWAKFVWH
DQG | DFLOWV WHSDILY HJ RXWMMD SUHVFKRRCFWURRP  RUWFLHOFH @E  SXUFKDVH EDQG
LOWAKP HOWRUCEWU ERRNV VHFEXWH  VDEGIW

6((" 68&+2/$56+,36

6 VDUARI VRP HVKLQJ QHZ

/ DXQFK RU VRUSILBRWSRI LDP V HWRE@WK VFKROUKIS IXQGV HJ SURYIGH WIDUNXS
IXQGVIRUQHZ FKDWHUVFKRROSLIBMMWDUWNHARZ V LIOVARWKILS SIRIWDP  HWIEDWK
VFKROUKILS I1XQG DWFRP P XQIW FR@UI H
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7R KH® QROSWRIIWP D IP 1] HWHULP SDFWMOQFH WKH
HEEHU) DP 1O ) RXQGDVRQ KDVRIIHUHG P X®1\ HDU J HQHWDO
RSHUIDWQJ J WDQW VR RU DQL] DMRQVZ KRVHP DMRQVDUIH FRVHO
D@ QHG Z WK RXUJ RDY :  H FD@WHVH J LDOWAHVRXU 3 DUWQHLY/

UXIABLIO) RQ WURQJ WXVQI IHODMRQWKLSY Z H EHJ DQ RITHUQJ
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